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Uranium Exploration Licences, WA

Jervois Mining Limited has received confirmation that the fourth of five Exploration Licence
Applications for uranium in Western Australia has been granted.

Permit area E77/1345 covering an area of 7460 hectares at Lake Giles, 190 kilometres
NW of Kalgoorlie, was granted for a 5 year term. The fifth area under application, now
being considered, is expected to be granted within the next 6 weeks.

E77/1345 is highly prospective for uranium and is known to contain a north flowing
drainage pattern through Lake Giles into Lake Barlee

The source of the drainage is from uranium-rich granites. Grab samples of mineralisation
downstream from the tenement taken by previous explorers have assayed 2.68 and 4.07
kilogrammes U3Og per tonne.

Interpretation of airborne radiometric data by the company’s geological consultant, as
shown on the accompanying plan (filtered for uranium response only) states that:

“In the vicinity of E77/1345 the most prominent features are the uranium responses
outlining the lake system forming the drainage into one of the southern arms of Lake
Barlee. The highest responses are from a southern arm of Lake Barlee, the northern and
western margins of Lake Giles and from a small lake, immediately south of Lakes Giles.
Elsewhere, all rock types, including areas of Archaean granite, show uniform low
responses.

Within E77/1345 the dominant response is from sediments in Lake Barlee, extending north

from 6724000N for a distance of four kilometres. Lower level responses, again overlying
lacustrine sediments, occur at 6724000N, 765750E and 6709500N, 771000E”.
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A field inspection and sampling of anomalous areas is planned for later this month. A
systematic aircore drilling programme to test the drainage pattern has been drawn up —
drilling of the area will be in conjunction with that of the other uranium projects.

New Age Exploration Ltd is earning up to a 60% interest in the tenements by expending
$1,500,000 over a three (3) year period.

By Order of the Board,
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DUNCAN C. PURSELL
MANAGING DIRECTOR

For further information, contact Duncan C Pursell (03) 9670 3766 or
lan Howarth, General Manager (Vic), Farrington International (03) 9223 2465
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