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ANNOUNCEMENT: NEW NICKEL/COBALT LATERITE DISCOVERY- SUMMERVALE, N.S.W.

The Company is pleased to announce some remarkable early drilling results targeting what was a suspected and
possibly large extension of the known nickel/cobalt resource of 16 million tonnes @ 0.83% nickel and 0.06%
cobalt identified many years ago by then Anaconda Ltd (now Minara Resources Ltd) at Summervale, near Nyngan,
N.S.W. In the new zone identified by ground and airborne magnetics every hole intersected strong mineralisation
particularly for nickel. The intercepted intervals are considered likely to potentially double in thickness when final
assays are received. This is shown in the attached table — the missing intervals marked in red.

The Company regards these results as exciting; the new tenement encompasses a very large structure (see plan
attached).

Geological Setting

Exploration Licence 7281 ‘Summervale’ is located approximately 25 km north west of Nyngan, NSW, straddling
the Mitchell Highway.

The EL covers the north east limb of a north-south trending arcuate belt of serpentinised ultramafics known as
the West Lynn Serpentinite; within the Girilambone-Wagga Anticlinorial Zone. The linear orientation of the belt
suggests emplacement along regional deformation or faults of Alpine-type origin (ophiolite).
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The West Lynn Serpentinite is derived from the alteration of a medium grained dunite intruded into the
metamorphosed Ordovician Girilambone Group. It is comprised of phyllites, quartz-mica and chlorite schists,
quartzite, laminated siltstone (all with pervasive quartz veins) and conglomerates of Cambrian-Ordovician age;
with numerous late Silurian to early Devonian intrusives of ultramafic to intermediate composition. The EL is
almost completely covered by alluvium.

Recent Exploration Program

The program followed a concept identified by our Exploration Manager, Dr Sanja Van Huet and her technical
assistant, Ms Jane Quinn. They also supervised the drilling on the ground. One veteran local geologist, when
advised of this discovery said — “this thing lay for eons of time undiscovered just waiting (for Jervois) to come!”
Despite quite intensive past airborne geophysics, magnetics etc, no one else previously drilled a test hole. [The
writer’'s comment; our exploration team kept it simple, knew what they were looking for and were not diverted
by any search for a ‘Tritton’* look alike!]

*a copper/gold mine some 17 kilometres from Nyngan

This discovery is considered very important for Jervois and its shareholders and because of the relatively high
grade, also especially important for NSW. Shareholders should realise that whilst the current nickel laterite
locations of Young and Nyngan are both near perfect from an infrastructure perspective, the grade dictates that
Westlynn and Summervale, near Nyngan, will potentially become the major nickel asset of the Company.

Summervale - Nyngan NSW June, 2009.

Exploratory drilling program: initial assays.

Hole Northing Easting From To Interval Ni % Co%
number width (m)
GDA GDA (m) (m)
SvV1 6523588 501394 43 47 5 0.710 0.027
49 66 17 assays
awaited
Sv2 6523584 501513 42 69 27 assays
awaited
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SV3 6523584 501613 64 66 2 assays

awaited
Ssv4 6523584 501313 43 49 6 0.914 0.046

49 68 19 assays

awaited
SV5 6523584 501213 38 41 3 0.686 0.032

43 46 3 assays

awaited
SVe6 6523734 501426 31 41 10 0.922 0.034
including 32 37 5 1.145 0.038

41 60 19 assays

awaited

Westlynn —Nyngan NSW, 2008.
Significant Intersections
Hole Northing Easting From To Interval Ni % Co %
number width (m)
MGA MGA (m) (m)

Na 126 6513807.1 | 504501.1 45 56 11 0.74 0.0520
including 49 52 3 0.91 0.0820
Na 127 6513805.1 | 504798.6 36 50 14 1.17 0.0705
37 45 8 1.39 0.1100
38 42 4 1.55 0.1520

Mr Derek Foster, our Director for WA and geologist, assisted with the drill logging. He considers, based on
certain structural and textural features that he observed in the sample, that Jervois should also be testing the

margins of this ultra-mafic zone for nickel sulphides. Dr Ken Collerson, our other geologist on the Board,
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reached the same conclusion. In particular, he commented on the apparent tectonic similarity between these
ultramafic bodies at Summervale and those that host the high-grade nickel sulphide Avebury deposit in Tasmania.
However testing of these models will require additional geophysical analysis and any potential drilling for possible
nickel sulphide targets would have to follow at a later date, due to the expense of diamond drilling.

It may be useful for shareholders to compare grades with other known laterite resources for on-shore Australian
nickel laterite resources (drawn from Register of Australian Mining for 2007-2008)

Australian Nickel Laterite Deposit Comparison Table

Deposit Location Tonnes (million) Grade (% Ni/Co)
Minara Resources WA 21.4 1.05/0.07
Heron WA 903 0.74/0.05
Ravensthorpe WA 238 0.68 (co not quoted)
Young NSW 167 0.72/0.07
Westlynn/Summervale *(Nyngan) NSW 16.0 plus (indicated) 0.83/0.064

Of the above, only Minara Resources, a high pressure acid leach operation, remains in production. Ravensthorpe,
the latest high pressure acid leach operation, closed down after only a short period of operation. It is clear to all
observers that a new, lower cost treatment process is required for nickel laterites.

*Recent drilling at Westlynn and Summervale is yielding drill assay intercepts at 1% nickel or better accompanied
by cobalt levels from 0.03% to 0.15%. More drilling is required to establish final resource tonnes.

Nyngan, NSW — Gilgai: Scandium

Negotiations continue with a number of parties interested in the development of this ‘high grade’ near surface
scandium resource. The most advanced negotiation has reached the stage of preparation of ‘draft’ joint venture
documents. A late approach by two major American companies, suspected to be end users of scandium oxide was
interesting and may be based on the anticipated need for fuel cell components. It would appear that the use of
scandium is potentially becoming a favoured route for fuel cells.
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Resource statement Nyngan: ELQ 6009, 6095, 6009
Measured 2,718,000 tonnes at 274 ppm grade Sc.

Indicated 9,294,000 tonnes at 258 ppm grade Sc.

Young, NSW: Nickel/Cobalt/Iron Laterite

The Company has recently committed to joining an overseas consortium that is preparing to undertake
continuous chloride leach flow sheet test work in the near future. This work is expected to lead to the possibility
of a much shorter route for the Company to completion of a Final Feasibility Study on the Young nickel laterite
project. This is a major breakthrough and Jervois Mining Limited would expect to become the sole world
representative for the new leach process for the nickel laterite industry. Sample from the new Nyngan nickel
laterite resource will also be tested in anticipation that the grade of that resource may well give it priority over
the development of the Young nickel laterite resource.

Further details will be provided when consortium arrangements are finalised.
Resource Statement Young: EL 5152, 5571, 5527
0.6% Ni cutoff 167 million tonnes at 0.72% Ni, 0.07% Co

(140 million indicated, 27 million inferred)

Bullabulling, W.A.

A tenement contiguous with M15/503 at the extreme north of the ‘Bonecrusher’ resource has been purchased
from a prospector for $20,000 plus a 2% royalty on net smelter returns (P 15/4715).

There is some interest from a company proposing to mine the deeper ‘feeder’ zones below the known gold
mineralization. This mineralization would be mined from underground.

By Order of the Board

DUNCAN C. PURSELL

MANAGING DIRECTOR
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The information in this report that relates to Exploration Results or Mineral Resources is based on information compiled by D.C. Pursell (MAusIMM) and Mr D. Foster,
(MAusIMM). D.C. Pursell and D. Foster have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which they are undertaking to qualify as Competent Persons as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources

and Ore Reserves’. D.C. Pursell and D. Foster consent to the inclusion.

Magnetic Anomaly Survey Airborne Geophysical Survey

Westlynn NifCo
resource highlighted:
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Jervois Mining Limited Tenements

" ’ # ’

Showing the Westlynn Ni/Co resource and recent exploratovy drifling at Summernvale, Nyngan NSW
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